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b3=AVERAGE(B2:L2) [J [0 I b4=IF(B2-$b>0,B2-$C,") O OO 0 00 O L4 Group1l
b5=IF(B2-$C<0,B2-$C,"™) O O OO O O L5 Group2b6=AVERAGE(b4:L4)
Groupl O O b7=AVERAGE(b5:L5) Group2 [ [1 b8=(abs(b7)+b6)/b3
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O00)d300000ooo/d00nnnbOddFunction CallOpt(stock, exercise,
maturity, rate, volatility) As Double D1 = (Log(stock / exercise) + (rate + (volatility ™ 2) / 2)
* maturity) / (volatility * Sgr(maturity)) D2 = D1 - volatility * Sqr(maturity) CallOpt = stock
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* Application.NormSDist(D1) - exercise * Exp(-rate * maturity) *
Application.NormSDist(D2)End FunctionFunction PutOpt(stock, exercise, maturity, rate,
volatility) As Double D1 = (Log(stock / exercise) + (rate + (volatility  2) / 2) * maturity) /
(volatility * Sgr(maturity)) D2 = D1 - volatility * Sgr(maturity) PutOpt = exercise * Exp(-rate
* maturity) * Application.NormSDist(-D2) - stock * Application.NormSDist(-D1)End
Function
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D000 D0D0OO000000ouobbDbbD=STDEV(A2:L2)
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